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FAES TWO AINDS OF POWER

B 2 Arnelt Tells Abheut Mis Sew Fileetre
Pueumatie Raliway Srstem
Bannienion. Mass . Jues 18 A
j tlectrionl transporta
B J Arnokd
st it uteof Pt
here today

CARAY
vew jevelopmert
o was Aantoreedd when
addtreamed The Anerioar
ool Engrueers,
on the subpt
s ystem

Rrwfly stated, Mr Arno

n of sletrpnl power &d com

onyenton

o hisn eowety psunat

I msrstom s in

A combing'

pressed A e erergy WAt s AlWAYs
wasted in overcoming resistaines o = op
ping or slarting motor cars he emplovs
n compresing ar, anpdd ! - et g Aanay

power for s when needed This air powe

» utilized elither as an sus
in procuring | igh bursis of wOAs A
Leake, or ws a sabwtitute for the et e
frorwer should the motor e deprived ol
current &' any time

Mr Arnoll has built and operated, for
his own eRperinents, a twenty-mile track
on which he has tested all Vs devices In
hie address, aflter exprossing his belief i the
officiency of alternating current < as op women |
tor direct, the engiueer thus sums up the re-
sults which he believes he has altained

First  [he entire elimination of the pres-
ent standand system of rotary converter
subestation plant, together with the main-
(epance therson and the cost of the neces-
sary attendants

Secnnd A lar rediuction i the first
cont of electrically equipping long- distance
railroads, thereby making it feasible, from
an engineenng and husiness standpoint. to
equip inany roadson which it cannot now be
shown to be advisabile

The inventor has bewn wdentified with el
trical engineering work for vears, and is
the eonsulting ®lectrical enginesr of the
New York Central and the Chicago, Burling
tor: & Quincy railroads  He planned, bailt

hary tathe nedtor

and operated the Chicago and Milwankee
electric rallways  and in Ise3 designed
and built the Intramural Radway at the

Workld's Faur in Chicago

The general  subjeet  of  discussion
hefore the convention to-day wits elsctri
milway work The subject of the heat
ing of railway motors  was technioanlly
treated by A H Armstrong of Seher
tady € O Mailloux of N
a study on “Radway Speed-time Carves ©

TO SLASH DISTILIFERS CAPIT AT

(Already Reduced (o S8460.500.000) b &
Cut of B30.000,000 More.

A plan of organization has been drawn
up for the Distilling Company of Amwriona,
which, it was said vesterday, is one of the
most drastic ever offered 1n the case of an
industrial corporation It provides for a
scaling of the securities of the company,
almady onoe reduced by $46.50 000, by
about $30.000 000 more A
will ba formed whose aggre
bonds and stock will le abont

Under the plan it is proposed to retire the
$15%0.000 of 5 per ovnt bonds together
with $1.970.000 of underlving 8 per cent
bonds of the American Spirits Manufactur-
ing Company  The entire  amount  of
$44,500,000 common and $20.50 000 preferred
stock will be retired, and one class of stock
only iseued instead 1t s propesed 1o pay
the hack dividends due upon the preferred
stock by an msue of bonds  These haok
dividends amount 'o $6.500,000, & thr
vears’' accumulation It s understood the
total bond issue will approximate $18
00,000, which will provide for the retin
ment of the outstanding bonds, hack din
idends and in addition provide §3,000, 000
10 $4,000,000 of working capital The amourt
of the new stoeck will be in the neghtben
hood of $32.00000 The pew company
will be incorporated in New Jersey

NeW COmpany

GROUNDS FOR A POLICY ARREST.

MaeFariand Led to Say That a Slip With
Figures on It Is Encugh.

Supt. MacFarland of the Anti-Policy
Rociety and two of his agents raided an
alleged policy shop in the basements of
22 and 204 West Eighteenth street vestor
day and arrested (harles Jones, Thomas
O'Brien and William Saell  Jones was
charged with writing poliey and O'Brien
and Snell with having slips in their posses.
sion  lLawver Lowerstein, the prisoners’
counsel, drew the statement from Supt
MacFarland that he would charge any man
with the possession of ships who wad u
paper on him with the figures “20 39 78
written therean, and in any place, oogrt
room or barroom
medifind this starement

Jones was held for further examinatior
on Monday . and Stell and O Bren ‘e
examined to-day Bl
in each case

Detetive  Rutler of the
precinet . Capt Paonovan's, n

Neventeer
whaeh

ravd was made, hurmied into court owit
A policy prisoner just as the sociel v s clises
Butier had caug

awter

were  disposed  of
William f, with wha! he cons
woliey shps 1n his prossess)o
Mayo thought
Lowter

foopeed
Magistrate
otherwise  and

New York g:-»-'

|
|

|
|

MacFariand afterwaid |

was Nxeed at $um

thise harged |

SEMMER'S CHILDREN LOCATED. |

Their Mother, Who's Dhvoresd From
summer, Persnaded Them te Leave Him
May and Grace, the ecight and sever
ym.md daughters of George  Surmner
of ¢ Coenties Slip, whom their father re
ported kidnapped on Wednesday,
located yvesterday morning at the home
of their mother, Summer s divorced wife
in the Ridgewood district of Heookivn
lLater in the day, Summer got a letter from
her maving that she had waited for them
on their way to school on Wadnesday
moming and persuaded them 1o go wir!

wWere

her

Mre Doremus, Summer's bhousekeepsr

rted the children's wherealsiits to

the police of the Old Siip station  She
said that the father was uncertain as
what course to pursue in getting ther
hack, but that if they wers not returned
to Bim, he would probably appeal to the
oourts

NOT LORILLARIVS MISTRENSS,

Mrs. Garrfson Obhjects to Justice Davy's
Findings and Appeals Therefrom
Annie A Garmison, who lost her suit to
recover from her daughter, Graos Nixon
8 trust fund of $20 an, which was part of
$41.500 that the late George L Lornllard

Fra o
| ther eonl
- be closed »t 12 M, June 21 and remaln closed
'. °n n. ° 0y 2 e Cnecks will be malied o stk
" " holders by the Centy rust Company of ew Y arg
‘' ae

ave to Mre Garrison in 1885, has appealsd |

rom Justios Davy's decision Mrs Garn
son says that there was no proof before
Justios Davy for him o find

That plantiff [Mrs ciarrison] wasliving with
(worge Lorillard as his mistress gt the time
of the birth of said Grace Nivon

Objection is made on '1ha same ground
to Andings that the money was given '
Mrs. Garrison “while she was living with
Walter A Garrison in Pliladelploa,” and
that she had given Lonllard a re
all claims against hum when he pand Ler
the money

Notes From Wall Street.

The American lLinseed (ampany has made
another sdvance ol one cont a galion in the
price of linseed oll for both it
brands

Representatives of the ldaho lead noining

interests from the t aeur d’ Alene distruct, who
have been in conferonce with the \ipert ar
Smelting and Hething tompany for several
days have teachiedd an agreetent whereh
they il sel their lond 1o the Stuviting '
pans or the ime Lasis o the last rn 1
ol he year as thy wrve lor the fHirs '
ant?

toorsde Fuel and Jron stov k miade o for
het deciine vesterday  towrhing M andojosing
of WOy, o U podnt s under Wednesday s oo
g s Vocording 1o Wall Street gossin the
Osgood faction in the Board of Directors are
rot il o faver the tur of S el

dividends pending the completion ol

Provemnents

IR0 seats on the Consolidated Mook and

troveur Exchanee sold for 82w each
..v,“h.

The American Sugar  Hefining ¢ o pany
et pesterday the reductions of  Sebckh
ros. and B Howell, Son & teo, and the

wt price for granuiated s now ¢85 (enis &
ouind Tor all the refloces

 Parkinson @. Burr.

indd Western |

| Capital and Surplus, $4,000,000,
| =

FINAMIIAL

——— .

$11.000,000. ]

Metropolitan Street Railway Oo. |
Four Per Cent. Refunding 100-Year Gold Mortgage Boads

Part af 4 total author ined bnue of S50 00000, w hereal BL4 MO0.008 are reserved te retire the ‘
sutstanding Bouds of other ssnss of the Metropaiitan Street Hall
way o pany and (s Sabsidiary Companies

N | 21 ALY APRIL r. s

ANNT ALY ON APRIL IST AND OCTORER (1 4
NFW YORK

TEHEST PAYARLE SFMI

INTHY CITY O

Wbt 'a Gold Coln, withou! any deduction for Aay tas or 'ases which the Pail |
ed to payY thereon of relain therefrom under any present of fut ire aw
f any County, or Municipality therein

Principal and Intereat pa
WA tompany may he reyg
of the | pited Natis of America orf

Coupon bonds In denemination of $1,000, with ragistration provisioa

MORTON TR! STCOMPANY, TRUSTPPE

Clate

Mr M M Veerand President of the 'nterurban Sireet Rallway Company lesses of the Metropolitan
Mrest Raliway (ompany, under date of June I8 189 writes us In part as follows

I'he tasue of Faur Per Cent Refunding 10 Year Gold Mortgage Honds s mited to $AS N0 000 whereo!
PN e jutstanding bonds of all other lssues of the Metropolitan Street Ratl
way Jompany And its controliesd cotipanies w ihe frception of those constiiuling the Taird Avenus
Nysten Ihe Refunding Mortgage by which this fssue is secured s the only morigage of the
Metropolitan Street Nallwar ¢ pany covering alf s lines and leases, and, therefore, the only
lem which embraces the entire system as now constitated. e Bonds are sec ired by morigage Upos

rearryod Lo retiee the

the franchises, ralltoads, equipment [eases real eatals and other propeny of the Metropolitan Street
Hallwny Company. sibiec’ only Lo the evisting ' eages of B8 100000 (for the ultimate retirement of
wh 04 ol of the Retunding Honds are re o7 oed tn the hands of the Trustee) and also by the pledge
of 140 suares NMroadway & Seventh Awr - i o tock, L0 shares 42d Street & Grand St Ferry |
IR Co stock., 20m shares Central Park A Pact diver R Co stock, and 9000 shares Mih |
Street & Crosstown Hallwey Company stock o prior len upon such stock belng the §i2 50000 |
General Mortgage and voliateral Trust of the Me ranoliian Sireet Hallwa)y Company, which forms part

of the above stated tolal egisting Jdebt of S48 1 (W)
“The net resulis of operation of the Metropolitan Street Rallway Company for the four fscal
years ending June 30, 1901, have been as follows

- 100 L _J 1408
Neteamn'ngs [ R L N TN 8§53 408 87
Foaed Charges I Em T " 2000 en
yyideads N oy ar 3140, N0 71,678 1 0 o0
rptias _ 204 208 197,381 88571 |
e oUtSMIARAIng Captal NStack of the Metrops! tar et Ha way Company s $52. 00,000 The Com
pan At pald reguiar dividends sinee lanuar @ 0t seLen per cent per anpum on ts autstanding
shAre cap! annual fends mt tile pate Lating now Lecote guaranteed Ly the Interurban Street Rall
it pany, ‘o wh'e ! sistem Bas heer e

The undersigned will recelve subsceriptions for the above bonds
ut 974, per cent. and acerucd Interest to date of dellvery.

I'he subscription Vst will be upened at the office of the andersigned at 10 A. M. Wedneodayv.
June 25, 1902, and will be closed at 3 P. M. or earlier, on the same day. The right b reserved
te reject any application and to award smaller amounts than applied for. Paymenat s to be
made on July %, 1902, when the bonds will be ready for delivery.

For turther detalis, reference is made (o the (#tter abave referred to, coples of which, as well as of
the MOrigage, can be ohig ned at the oMeoe o ndersigued

Application will be made to list these bonds on the New York Stock Pachange

KUHN, LOEB & CO.

27 & 29 Pine Street.

Wt the

New York, June 18 @0

EW YORK CITY 315%
GOLD EXEMPT BONDS.

$3.000,000 Payable Nov., 195L
$1,167,000 Payable Nov., 942
$500,000 Payable Apr., 1922

TO BE SOLD THURSDAY, JUNE 26, 1902

Bend Io-sham-u—lb u‘n-l.v?
cont  of value bid hu.-m“h‘&ul&u- Qum
of New t will be returned day of

ork Clty muet m-:x»su:; M& ‘l\“'

EDWARD M, GROUT, Comptraller City of NewYork,
280 Broadway, New York }

mfermation ses ' Oty

o THE STOCKMOLDERS OF

‘ DIVIDENDS AND INTEREST.
DOMINION SECURITIES COMPANY.

|
)
=i

nited Rallvay
trojt, M May 27 102 !
f ONP P

Detroit

The tersigned Bave consented At the request The reguiar guarteriy dividend o I'R
of holders of 1arge ar { o ENT ot ; ' f pany has
1 P ACt AN A . ter Ar J ahir Hy ) "l at
for th » fers 1o Ingu're e present "No : _‘ ’ :"‘;Ar. ‘.,, I.', “':‘.
: par and its prospects, to | g At he ! June 10 ot 8
, 5 kot S0 Saatd 29 and 'l be reapened at o
neerted actior ‘n‘n \ atters connected with | A o HITTCHINS, P )
U 1 realdent
1 nag v f \ falrs, and :
1 ' Ale As SO0 practioable & pis for the > 1
" N o Ton o any « | THE EXPLORATION CO. OF NEW YORK, |
i " ¢ ' 4
kholders are nvited to deposit thelr SV A ENe aligl : )
a KW f Metropoiitan T mpany of the " V.' :.l‘”' d.' 2 \o.» ared :: ‘w v‘::?‘:‘:?\.':’."‘-: !
i % rh. AL its oo L W New . $6 per soare viahle Tuly 18 1802 Transfer |
10 ' of & pEel na agreement | Deow h- v Juns nd reapen July 16 1902 |
‘ with sald Trust ( ompan) , before the 30 day R S O ART M\ ;d"’.‘,;'.! 1’:'_;‘["“ |
= ‘. G — e d PO IL ig} fte F oo |
Cop o e st wgreesen may be coiwined THE MERCHANTS' NATIONAL BANK

nan Trust Con

R Mres of 1 sald Met T
pany of the Cty of New York. or as the oMees of VE THE CUTY OF NEW ‘,"';‘,hl. s
\ Wing. N ) Nassau Street, New York City | The Directors of th's Hank have this day de |
Vow i nr 15, 159 ciared & Dividend of Thuree and one half per cept
Ya® free of tan, parsahie » -
JAMES G CANNON, ! o0 Transter Hooks will be ciosed An and after

ne 20 w2 and recpened Jol

Chalrman Y R ot
WILIIAM W PORTER, : L St SR COe.
o g gy i REAL ESTATE TRUST (0 0F NEW YORK,

|
Counsel | oW
|

WHITE & WING York June 19, 1902
_ _ _ - The Roard of Trusiees of (his Company has this
day deciared a ser annual dividend of AAve per |
rat n s capital sto payahie July 1 1992, o
. ’ hl’“ Wf e "'! at the 1:.3- af business June
Tansfer ks e ne 3 1
WE ISSLE and renpen fuly 1 1902 ':| :?‘. ::-:
And will send poatpald upon recept of e i HENKY W RPIGHLPY, Secratary
stamps any of the fullowing publieations = ~HOW Kanlcherbocker lee ( --m:?'

' HATEINS1CRS -~ AN AND « hiea i Jiune I8 1
o hY N MAG NS ustrated Alues of T™he Roard ot ! -t Ave thls day deciared
Secarities and Lo fities N OpAges How A sem! annoal diny nd of THRFE PFR CENT

-’,.. ks Are Manipulated tue Frrhanges An on the preferred stock of 188 Company yabis

gantie vatiway and 'adustiial Combina ] 11 ta st kholders of record of

nda mpiet roalis 8 RSt

4
tsandalls [T = e une 2\

hooks of the preferred stock

AM A WALTER Secretan
MERCHANTS EXCHANGE SATIONAL BANK
WOTHE CITY OF NPW YORK |

June 1% 10
The Poard of Directers have this day Jdeciared a
swenl annual dividend of Three Pe nt _ free of

American
Telephone & Telegraph ™ w0
“ Rightsn | GENERAL CHEMICAL (OMPANY. T

L Droad St New York, June 19 1902
AND

A5 Broadwar, New York,

——

dividend of ONE AND
will be pald July 1, 1902
ordat AP M June
transfer hooks will be clgsed
Tupe 21 to Juyly 2 19

AMES 1 MORGAN, Treasurer

RROOKLYN UNION L r‘\‘inli RAILROAD

The reguint quariery
OoNy H\I" PER CENT
SOLD 1o preferred stockholders of re
N Preferred stk
from

BOUGHT

T Wall Street, New VYora % State Steeet, Host n

WwAND NO 2
€ e Lard of D rectors of Brook |
Ficvated Hallroad Company, held June |
| diviaend of one per cent i on the pre
Established "lll OMce, terred stock of the compaty was decared )rm. |
v » B2 Wway, NN Munday June 3 1o stockhoiders of record Wadnes
da Tune 28, 1w

k transfer hooks will be closed

c 25 AL 3P M and will reapen

" 2, At 10 A M

I MPAFPILN Socretan & Tressurer

The Chicage. u-.: Island & Pacife Kaliway
»

om
OFrIcE o '"?‘

STOCKS, BONDS, GRAIN, COTTON. ..°w.it-

on Muonday

We will he pleased to send you upon reguest « 1!
our W0 page cloih bound, Blustrated “Guide te
Iavestars, ' alw Stock and Cotton Market
Beotters. lasicd gratis, malieg free

N. Y. Security and Tms_tuc‘,o_.:

46 WALL STREIT, NEW VORK

Chilcago 11, June 12, 1902
A quarterly dividend of $1 25 per share will he
pald on August | Dest 1o the shareholders of
Ihis roampany s stock. registered as such on the
| Chosing 'V'~, " et hooks  The tiansfer hooks
- be riosrd 3 B M om the 20nl day of June
e S and apened Al 10 o clock A M on the 7th day

*

MANKERS AND BROKERS of July ner

JACOB BERRY & CO.

} P HAYATE, Treasurer

MORTON TRINT COMPANY
New Yoark, June 18 102

Cobsaiated Mok F eetinge of the Hoard af [Nrectors af the

L R S T R

nange. § Cor ! -
Dresel Hide  Fhila 64-46 Hreadway.New Vork. B TR B SRl
ESTABLISHED |“s. 1, 1o khoiders of record at the

yusiness Jon A 1w Trapafer books

ATOURS  BONDS —GRAIN —‘.l TON. v
: chose Ji 5. and reapen July | 12
CURKLSPONDENCE INVITED MM FRANCES -

Stoppani & Hotchkin, ~— oweusmigamaras

deciarsd a

Members New \ ork Consolidated Stock Fachanges I'he Board of Trustees have 1his da
e CENT om

HROADWALY, NFEW YORK. sem annual dividend of ) IVE & PF
Ap'ial stock payable July I8t 1o stockhalders
'

CHON S ses O LANET the

Orders ".' wied [or lnvesiment of off MArgIn of teraid o St 1802 The teansfer
STOCKS, BONES. GRAIN, COTTON. == =< = T i o oo |
" ‘ EDMUND L. JUDSON, )
Secretary.

Branch Ofiee. . L. cor. Liosdwsy and 30th St. |

N .

' ' mgm_._

FINANE IV FINANEIAL.

THE NEW ENGLAND GAS & COKE GOMPA

T the HoLnmas of A CERTIPICATES OF DRPOSIT of the
IHE NEW ENGLAND GAS & COKE COMPANY
Mesars Kidider. Peabody & (o and J & W Selgman & (9 have prepared and submitied to the uncher s gned
mittes & Plan for the Reorganisation of The New England (s & Coke Company, of which & copy s handed you herswith
We believe that the interssts of the Bondholders of The New England Gas & npany are properly  recognized
wodd of reorganisation, and we approve the plan and meommend s acceptance by the Bond-

Raxms of

toem

toke o

and protected by the propesesd meth
holders

This notice » sent in acvordance
New England Gas & (oke Company

with the terma of the Certificates of Deposft e o depositing Bondholders of The

IAS PP STEARNS, ¢ hairman
SAMUEL CARR
N P HALLOWELL

To the ComMiTras o/ the BONUDNOLDERS of
THE NEW ENGLAND GAS & COKE COMPANY
Jamrs P Srmanrna, Chairman

Gentlemen.—We submit herewith for your approval & plan for the Reorganization of the New England Gias & Coke Com-
pany
We have provided for the organization of a voluntary association instead of a new corporation, for the reason that a very
considerable portion of the Asasts of The New England Gas & Coke Company consis!s of stock in Massachusetts corpora -
tions the tages upon the properties of which are paid by the corporations themselves  If & new corporation were organized
16 hold the stocks of these corporations among its other assets, the new corporation would likewise have to pay taxes upon
its own capital stock, and thus the properties would be subjected to double taxation In order to avoid this, we have,
as above stated desmed it wise to organize a voluntary association as distinguished from a corporation.

Three million dollars of cash is provided to enable the new association (i it shall be deemed advisable) to acquire the
outstanding notes payvahle of the Massachusetts Pipe Line Gias Company, Dorchester Gas Light Company and Brookline
Gax Light Company; to pay for improvements and additions 1o the manufacturing plant at Everett and to the propert jes
of the Brookline Gas Light Company and Dorchester Gas Light Company, which Mr Alexander . Humphreys, who has
made an exhaustive examination of the plant, states to he imperative; and to pay amounts necessary Lo obtain & complete
title to certain lands in Everstt

It is telieved that the above amount of cash will, in view of the cash requirements to be met by us, be sufficient for

the purposes i luded in M Humphreys' estimate
Yours very truly,
KIDDER, PEABODY & CO

J & W SELIGMAN & CO

To the HOLDERS of tAe C ERTIFICATES oF DEpoSIT of the

Stock f THE NEW ENGLAND GAS & COKE COMPANY

Messrs Kidder, Prabody & (o and J & W Scligman & (o have preparad and submitted to the undersigned Com-
mittee a Plan for the Reorganization of The New England Gas & Coke Company, of which a copy is handed you herewith

The Committee, upon an examination of the affairs of The New England Gas & Coke Company, find that substan-
tislly all its property and assets, including its contract with the Dominion Coal Co . Ltd , have bwen assigned and pled ged
1ot Central Trust Co., of New York, as Trustes nder the mnngnr souring the Company's issue of Bonds, and that
the value of such assets as are not coversd by the mort gsge will probably not be sufficient to pay the obligations and e xpenses
of the receivership

We h—lww‘thm the Plan of Reorganization sibmitted afforda the present stockholders an opportunity to partiei-
pate in the future possibilities of the Company upon & fair and reasonable basis, and we, therefore, approve the n and

recommend ita acceptance by the stockholders
This notioe 1= sent in accordance with the terms of the Certificates of Deposit issued to depositing stockholders of The

New England Gas & Coke Company
JOSEPH B. RUSSELL, Chairman,
CHARLES F. ADAMS, 2.
E N. FOSS

To the COMMITTEE of the STOURHOLDERS of

THE NEW ENGLAND GAS & COKE COMPANY -
Josmern B. RraseLL, Chairman.
entlemen — We submit herewith for yvour approval a plan for the Reorganization of The New England Gas & Coke

Company
! '-\\’.- have provided for the organization of a voluntary association instead of a new corporation, for the reason that a

very considerable portion of the assets of The New F.nfhndﬂnh(‘oh» Com y consists of stock in Massachusetts corpo-
rations the taxes upon the properties of which are paid by the corporations themseives. If & new corporation were or-
ganized 1o hold the stocks of these corporations among its other assets, the new corporation would likewise have to pay
taxes upon its own capital stock, and thus the propertics would he subjected to double raxation In order to avoid tm-.
we have, as above stated, deemed it wise to organize a voluntary association as distinguished from a corporation.

Thres million dollars of cash is provided to enable the new association (if it shall be deemed advisahie) to aequire
the outstanding notes payable of the Massachusetis Pipe Line Gas Company, Dorchester Gas uﬂm Company and Brook-
line Gas laght Company 1o pay for improvements and additions 1o the nunufm\mng‘rhm at Everett and to the prop-
erties of the Brookline (ias Light Company and Dorchester Gas Light Company, which Mr Alexander . Humphreys, who
has made an exhaustive examination of the plant , states 1o be imperative and to pay amounts necessary to obtain a com-
plete title to certain lands in Everett

It is belioved that the above amount of cash will, in view of the cash requirements to be met by us, be sufficient
for the purposes included in Mr. Humphreys' estimate
Yours very truly,

" PLAN

For the Reorganization of the New England Cas and Coke Company.

It is proposed that a voluntary t rust be formed under the name of the * usetta Gas Com ig.” or other suitable
name. to acquire the business and assets of The New England Gas and Coke Company, and that the trustess thereof shall

b the following

C"HARLES FRANCIS ADAMS, 2d
WALTER CABOT BAYLIES
SAMUEL CARR

KIDDER, PEARODY & CO.
J. & W, SELIGMAN & CO.

ROBERT CLARENCE PRUYN
JOSEPH BALLISTER RUSSELL
FREDERIC ELMER SNOW
ROBERT WINSOR

CHARLFS AUGUSTUS STONE
ALBERT STRAUSS
CHRISTOPHER MINOT WELD

The Massachusetts Gas Companies shall 1esue the following new sscurities:

Preferred shares ‘ .o $15 000 000

COMMOB SRBINE - « 5«hioninritussne conmene e s rhinrLETISERIIspigseranerstiveagones . 15,000 000
Toral pes R by $30,000 000

The preferrad shares will be entitled to semi-annual, preferred. cumulative dividends at the rate of four per centum,
per annum, and no more which will begin to accrue Deosmber 1ot 102 and will also be antitled, in case of Liquidation, to he
paid in full at par. and acorued and uppaid dividends, lefore any payments are made upon the common shares. the remain-
ing proceeds of liquidation to go to the common sgares alone  Boo preferred and common shares will have a par value of one
hundred dollars, and are free from taxes in Massachusetts in the hauds of the holders

Provisions will te inserted in the (st deed establishing the Massachuset ts Gas Companies, so that the shareholders
will, so far as practicsble, have the same control aver 118 affairs as 11 1 e case of stockholders of corporations, and provisions
will likewise be inserted so that the capitalization can be increased inder proper limitations, for the aequisition of additional
property or therwise

The property and assets 1o be transferred to the Massachisetts Gas Companies will include except as hersinafier
stated the property coversd by the mort gage of The New England Gas and (oke Company to the Central Trust Com-
any. the certificates of indebted@rss of the Brookline Gas Light tompany pledged to secure the notes of The New Eng-
and Gas and Coke Company, and all other propertv of The New bugland Gas and Coke Company, except cash, whether
in the hands of the Receiver, the Cent ral Trust Company as trustes, or otherwise, accounts receivable and other similar

if anv, which will in the usual course bw administerad by the Recetver or the Central Trust Company as trustes
Said property apsd assets 1o be conveved to the Massachusetts Gas Companies free from all indebtedness of The
New England Gas and Coke Company, exeept amounts due 1n respect of land at Everett, amounts due 1o the Dominion
Coal Company, Limitad, in connection with its contract with The New England Gas and (oke Company, unadjusted
claima for personal injunes, and any claims the pavinent of which may e pnposed upon the property by the terms
of the decrees authorizing the sale, all of which, in 8o far as the title or possession of ANY Property or assets is dependent
upon the pavment thereof, shall be assumed by the Massachusetts Gas Companies.  The title 1o said property and assets
to be conveved to the Massachusetts Gas Compaties will e such as may be acquired by purchase from the Heceiver
and by purchase at foreclosure sale

Ihe manufacturing plant at Fyerstt, together with its squipment and supplies and any other property hereinbe-
tore referred 1o, may, if Kidder, Prabody and Company and J ant W Seligman and Company deem it expadiont, be
ponveved or transferred 1o & new corporstion 1o b organized under the lawes of Massachusetts, in which case the stock and
wrurities of such new eorporation will b transferred 1o the Massachuseits Gas Companies instead of the property itsslf

Holders of the bonds of The New England Gas and Coke Company who consent to tha pan of reorganization as pro-
vided in the receipts issued hy the Old Colony Trust Company, Boston, the Colonial Trust Company New Yoek, or the
Union Trust Compeny, Albany, as Agent= for the committee of the bandholders of The New England Gas and Coke (om-
pany, shall he entitled when such reorgar lzation has been effectad, to receive in exchange for their bonds, with June 1, 1902,
and all subsequent coupons attached fiftv-two per eontum, at par. of the faoe value of their bonds in new preferred shares
and Aftv-five per centum, at par. of the face value of their bonds in new common shares. and shall likewise be entitied to
receive in cash interest At the rate of four par cvGtum per annum from Decwrnber 1, 1901, to December 1, 1802, upon the
amount of preferrad shares at par which they are entitled 1o receive 1n exchange for their bonds

Holders of the receipts issued hy the Ol Colony Trust Company. Boston, the Colonial Trust Com . New York
or the Unton Trust Cempany, Albany, as Agents for the committee of the stockholders of The New England Gas and Coke
Conpany, shall, when such reorganization ix effected. have the right to purchase (rom Kidder, Pratiody and Company and
J and W Seigman and Company preferrad and comman shares of the Massachusetts Gas Compmnies upon the 1ollewing
rerms. namely  Each holder of shares, upon payvment of ten (101 dollars per share to the Old Cojony Trust Company, Bos
ron, the Unlonial Trust Company, New York, o the Union Trust Company, Albany, for the account of Kidder, Peabody
and Company and JJ and W Ssagman an { Company, withinthirty davsafter :~]u~' from them, duly mailed to the holder
At his registerad address, shall be entitled to receive one hundred and ten (110 ¢ ollars, par value of the preferred shares
of the Massachiusetts Gas Companies and one hutdred and fifty (1500 dollars par value of the common shares of the Massa
chuset = Gas (ompanies for each ten (10 shares of The New England Gas and (oke Company beld by him, and at the same
rate for any lese number of shares

It case of the failure of any holder 1o make said pavment within thirty dave after request as aferssaid, such holder
shall crane 1o e entitled to any henefit under the plan of organization. and shall abmolutely forfeit the shares deposited
by him. and he shail have no right 1o receive shares of the new association in piace thereof

Such portion  of the shares - the Massachusetts Gas Companies as may not e regquired for exchange with the
present bendholders and wtockbolders of the New England Gas and Coke Company shall be ssued (o Ridder, Peabody
ard Companv and J and W *-111 nan and Company. in consideration of which and of the amount paid in by exmting
stockholders, Kidder, Peabody and Company and 1 and W Seligman and Company will furtish all money which may
be recuired for the purchase And acquisition of the property and asse's of Fhe New England Gas and (oke Company, as
herein provided, free from sl indebtediess, sxcept as hereinbefore stated, will pay all meeivership and foreclosure ex-
perses which may not be paid out of the proceeds of the sale of the 1;"'\ in the hands either of the Reewiver or the
Central Trust Company, as Trustee under the mortgage from The New Fogland Gas and Coke Company, or out of cash
m their hands, wili pay to such of the hondholders as tecome parties 1o the plan of reorganzation interest in cash at
the rate of 4 per centum per Annum for one vear, a= aloresaid, upon the amount at par of preferred shares which they are
entithed 1o receive  in «x hange for their bonds, will pay all expense of organizing and s uing the securitios of the Masss -
chusetta Gas Companies and the corporation which may he organized to acquire the manufacturing plant st Everstt or
other properiy as hereinbefore provided, Mil)-ll\ all expenses and servioes of the hondholders un:{ stockholders’ oom-
mittens. including the services and expenses of the trust companies As deposiiaries of the wtock and bonds of The New
England Gas and Coke Company, and will pay 1o the Massachusetts Gas Companies the sum of three million (%,000.000)
dollars in cash '

Such portion of the preferred and common shares received by Kidder, Peabody and Company and J and W Selig.
man and Company. if any, or the proceeds thereof, as shall not be necessary 10 provide for the above expendit ures, after
applying thereto all amounts received from exmting =t ockholders shall be pstained by them as compensation for their
own services and for the pavment of UNGETWEIng expenses and commissions

The entire original capital stock of the Massachusetts Gas Companies will be mssued for the property and assets
above mentioned and the three million dollars of ecash above inentioned

It is understood that the respective commitives who have movived deposite of the bonds and stock of The New
England Gias and Coke Company shall permit all bonds and stock, the halders of which consent 10 this plan of reorganiza-
tion, to be used under the direction of Kidder, Peaboxdy amd Company and 4 and W Seligman and Company for effect -
ing skl plan, and that satd committees shall use or permit the same to b used In s h manper as may be required for
the purpose of closing up the recvivership, procuring a sale of all assts in the hands of the Reewiver, eflecting the fore-
closure of the morigage of The New Engiand Gas and (oke Company and the sale of 1ts assets thereunder and thet the
committes of the bondholders shall allow the bonds =0 deposited to be used and turned inin part pavment for the propert vy
of The New England Gas and ¢ oke Company when sold under the forgelosure of (he prosent mortgage, and shall per-
mit all sums pa\'nl-h- in respect thereof by way of distribution of the proeweds of the mortgage sale, or of herwise h'n [
recvived by Kidder, Peabody and Company and J and W Seligman and Company as their own property !

Kidder, Peabody and Company and 1 and W Seligman and Company assume no responsibility for carryi the

Jan of morganigation into effect, amd if the assets of The New Fogland Gas and Coke Company cannot, in their opinion
t.. abiained by the foreciosure of the mortgage. purchase from the Heosiver or otherwise, within a reasonable time
upon reasonable terms, or i for any other reason the carrving out of said plan i, in their opinion, impractiosble, they re-
sorve the right on notice to the respective committees of the bondholders and storkhokiers to abandon any ..'".m“ w
effect the foregoing plan of reorgatization

Payment of ten dollars per share by the present starkliolders and the sale of preferred and common shares of the
Massachusetts Gas Companies (o meet 1he casli requirements of the forvgoing plan, have bwen underwritten,

KIDDER, PEABODY &
J. & W. SELIGMAN &

Amee! ®

o,
Co.

Boston, June 18, 1903, RN
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I* wan only natural
tively sharp advamnes

that the W

n prioes with

lnst Bve or sin daves shoubd be faliow |
by & mederate remction That m
ment took place to-day, and the spe
tive onimmunity wilth s customary
difference 1o market conditions endea |
to Mol some specific development ouls s

of the speculation to acount for the
cline in prices As a4 matter of fact
was Dohe {rmp onditions are as
wlactory to-day as they were yesterda
the maonetary =situation s not mater
changed and the activity in general |
ness, particularly in the iron inchast
s as pronouncsd as at any time dunng
last fow months  The threat of the
cials of the United Mine Workers
deavor to extend their attacks upon prog
erty and industries was as well knowy
yesterday afternoon as it was this o
ing Indeed, that threat appears [
formidable in view of the announcenms
this morning that the date for the nat \
convention of mine workers has been fiso !
a month hence instead of in the near
ture This action shows that the s
sion to call a convention deserves to 1
characterized as a threat

A good many things may ocour wi
the next thirty days  Conspiouous am o g
them is the certainty that the resotiries
the wtriking anthracite miners  wiil
seriously depleted  This will be true
only of individuals, but also of the orgas
gation Moreover, the contemplated |
gramme of United Mine Workers (s ceran
to strengthen public opinion against then
At the moment there appears to be a dead
lock between the anthracite miners ool
their employers, but it s to be noted 1
the owners of the various properiies ar
protecting them from damage, and 11
their unmined product is not depraciating
in value. To be sure, they are not making
normal earnings. At the same time the
expenses are materially reduced byt
suspension of mining. On the other b
the strikers are exhausting their sas s
and are losing sarnings, which they never
can recover. In view of these facte and
also of the narrow margin by which tha
strike was voted, it is not impossible that
there may be a break in the ranks of 1ia
strikers before the national convention
assembles

The transactions in stocks wers conmd-
erably smaller than yesterday, and at the
same time they were better distributed [ha
heaviest selling was generally attributed
to the same Western interests that wers
chiefly responsible for the recent advance
in prices.  Missouri Pacific again led the
{st in respect to activity and sustained a
maximum loss of more than 2 pointa More
than half of this was recoverad in the late
trading and in consequence the net de-
cline was fractional. The stock enjoyel
better support than any of the other
active issues, with the posaible excep-
tion of St Paul. There was a de-
cided falling off In the dealings In
Nitnois Central, and coincident with it the
stock lost more than a point Other stocks
that sustained similar net losses were United
States Steel Common, Union Pacific, Read-
ing common and Canadian Pacific. The sell-
ing of United States Steel common was ac-
companied by absurd rumors that a decision
had been rendered against the company
on the appesl taken in the litigation in New
Jersey, which will not be argued until next
week This is a fair sample of the rumors
that were put in circulation to account for
an entirely natural reaction in prices

Less active issues that suffered more than
the average were American lce preferred,
Anaconda Mining, Colorado Fuel, General
Electric, Great Northern preferred and >t
Louis Southwestern issues. Wabash is-
wiies were exceptionally firm throughout,
and it may be significant that on the pure
chase of only 100 shares of each stock Amer-
jcan and United States Express closed a
point higher than vesterday The moet el
fective selling took place during the foree
noon, and as the pressire was relazed the
market recoverad in a desultory way. The
dealings in bonds as well as those in stocks
were considerably smaller than those f
yesterday, and the market for them was
also slightly reactionary On the “Cur —
thers was & comparatively sharp advi s
in United States Steel new 5« which was
possibly due to the closing of con'racts
by dealers who fear that the courts nay
restrain the company from issuing ''»
$200.000 000 of bonds authorized for the
version of the preferred stock  Northern
Recurities reacted 1o 104, but subsequen 'y
recoverad fractionally  Other noteworthy
dealings were in Greene Consolidated o)
per. Union Copper and in Montreal & Hoston
Copper  Regarding the last named, |t was
ofcially announced to-day that the com-
pany has hegun to operate ite new se/ler,
which has a capacity of 400 tons a dav, an i
that it has 260,000 tons of ore above grourd
ready for treatment The closing f ' 9
market was moderately active and irregular.
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New York Stoek Exchange Sales, Jane 19,
CLOSING PRICES OF UNITED STATES BONDS

e Arked Bis Arhed
US %ar USear
1080 107 108y 1 1384 1239
US™e "S@e
e 108% 1090 (L3 138 138
USmer USSs
s 8 107 108 1904 108 109
L SN ¢ "S e e
108 18 107 108 104 105 o8
USear US3 68ar,
107 100% 110% e DC 134 —
US e e

w7 110% 111%
RALLROAD AND OTHNER DO VIS,
Adams Fap gs  Mex Cent ist In Scloto VANF 1w
e |

OBig 10000 QAltyg 1008 (04
{dig Seavoar Al

An Mue & L
1000 87
10000 1)

Avchlop &N

4000.. 103 Mich « ent ia 1830

Aweh T & 5Fa) tegiatered
stam 2000, .137
000 P17 MULS AW ex b
Balt & Obio 4 000 1801,
10000.. 103 MoKanakast im 4
Balt & Ohlo ¥gn  1000c1 1 11y
11700 wety Mo K& lesef i 1000 18
10000 vl L3 | e 4%
< oy so00 107 000 l4'a
Central Ga 18t 1o Mo Kas 4 xut 2000 142
20000 Ilg 1™oo OO Tes A ?
5000 Slin MoKana (ex 21 oo 1V
3000 Bily 3000 BeW TH) St
1000 Blip 1000 KRia I ]
10000 Blig Jo0n Naw " <82
19000 Mitg 7000 B4l ¢
Cent Pacilic Bge  T000 Raig it Aven o 68
10000  ARig Molacific b isl 10 %
Ches & Ohio ¢'g8; 10000 LON | & et
1000 . | OBig N Y Cent LS ¥gs 1Ll
14 Alton %s | 3000 .. 051, ! I'acifie &
1080  881s| 9600 .00 ‘ lofs
Chia un‘ NY Cent MC ¥ | 106a
00 5 5000 ‘Y. st OB s
Chl Hur & Q & Nvguunw IR
10000 : H&Paea Union Pacife o
1000 000 . P78y 200 LUN
1000 8: NYOnt AWest 4y Loo00 | UNw
1000 10000 103% 5 1o~ 2
0000 () Norfolk&Westqgs 3000 IER ]
18000 xg b'u..gxn4 foeon jONa
Ao 8000 | 74 10000 108 &
820000 . w8 MR . 101N 4omn 10NN
H3000 PBig Norf W Poc s v 1ON
C.ll.l1‘ l‘“l 5000 Pilg sloon 1077
200w . 118@ 3000 B3In 3000 1004
Coll ueid . ev! 3000 Vdlg 170w 10778
10000.. 103 | asoon PiNy 2000 10~
t::" 09% ' 5000 . Bl 2000 1077
10213 INorh Pacifie &+ 23000 10 N
10000, 102% | 8000 JOBIa 1000 0
4000 '8"" 2000 10514 83000 1071
5000 1097 1800, 10A1g 10000 07N
Od.a-uu-rxu‘um- Pacific 8 §# 000 gvu
“woe . o 13000 T48g 100 107N
Cons iobaceo ds 1000 .. 74lq 1%000 10714
8000 A7% Or l-l‘\ev s 22000 107N
8000 6715 2000 1011, 1000 1074
8000 87 % Pacite C I 48000 107 %
10000 :7'0 2000111 42000 T
30000 Tia Pacific of Mo 24 30000 ™
Den & G W 1000 L” | 12000 a
o001 033 Peana K wL 8000, >
-
2“.. 83..' $000.. 1044 ﬁ; )




